G:\M\IS\BARTON\BARTON_012.XML

AMENDMENT TO
RULES COMMITTEE PRINT 115-39

OFFERED BY MR. BARTON OF TEXAS

Amend section 3604(¢) to read as follows:

1 (¢) EFFECTIVE DATE.—

2 (1) IN GENERAL.—Except as provided in para-
3 eraph (2), the amendments made by this section
4 shall apply to bonds issued after November 2, 2017.
5 (2) CERTAIN BONDS GRANDFATHERED.—The
6 amendments made by this section shall not apply to
7 any professional stadium bond (as defined in section
8 103(¢)(3) of the Internal Revenue Code of 1986) the
9 issuance of which was approved by voter referendum
10 of the applicable governmental unit, and the con-
11 struction of the facility with respect to which began,
12 before November 2, 2017.
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  Amend section 3604(c) to read as follows: 
  
  (c) Effective date 
  (1) In general Except as provided in paragraph (2), the amendments made by this section shall apply to bonds issued after November 2, 2017. 
  (2) Certain bonds grandfathered The amendments made by this section shall not apply to any professional stadium bond (as defined in section 103(c)(3) of the Internal Revenue Code of 1986) the issuance of which was approved by voter referendum of the applicable governmental unit, and the construction of the facility with respect to which began, before November 2, 2017. 
 

